Non-GAAP Financial Information

Commercial Vehicle Group, Inc.

@ Adjusted EBITDA is a non-GAAP financial measure that is reconciled to net income, its most directly comparable GAAP measure, in the accompanying financial tables.
Adjusted EBITDA is defined as net earnings before interest, taxes, depreciation, amortization, gains/losses on the early extinguishment of debt, miscellaneous income/
expenses, restructuring charges and cumulative effect of changes in accounting principle. In calculating Adjusted EBITDA, the Company excludes the effects of gains/
losses on the early extinguishment of debt, miscellaneous income/expenses, restructuring charges and cumulative effect of changes in accounting principles because the
Company s management believes that some of these items may not occur in certain periods, the amounts recognized can vary significantly from period to period and these
items do not facilitate an understanding of the Company s operating performance. The Company s management utilizes Adjusted EBITDA, in addition to the supplemental
information, as an operating performance measure in conjunction with GAAP measures, such as net income and gross margin calculated in conformity with GAAP.

The Company s management uses Adjusted EBITDA, in addition to the supplemental information, as an integral part of its report and planning processes and as one of
the primary measures to, among other things:

(i) monitor and evaluate the performance of the Company's business operations;,

(ii)  facilitate management s internal comparisons of the Company s historical operating performance of its business operations,

(iii)  facilitate management s external comparisons of the results of its overall business to the historical operating performance of other companies that
may have different capital structures and debt levels;

(iv)  review and assess the operating performance of the Company’s management team and as a measure in evaluating employee compensation and
bonuses,

w) analyze and evaluate financial and strategic planning decisions regarding future operating investments, and

(vi)  plan for and prepare future annual operating budgets and determine appropriate levels of operating investments.

The Company s management believes that Adjusted EBITDA, in addition to the supplemental information, is useful to investors as it provides them with disclosures of the
Company's operating results on the same basis as that used by the Company s management. Additionally, the Company s management believes that Adjusted EBITDA,
in addition to the supplemental information, provides useful information to investors about the performance of the Company's overall business because the measure
eliminates the effects of certain recurring and other unusual or infrequent charges that are not directly attributable to the Company s underlying operating performance.
Additionally, the Company s management believes that because it has historically provided a non-GAAP financial measure in previous filings, that continuing to include a
non-GAAP measure in its filings provides consistency in its financial reporting and continuity to investors for comparability purposes. Accordingly, the Company believes
that the presentation of Adjusted EBITDA, when used in conjunction with the supplemental information and GAAP financial measures, is a useful financial analysis tool,
used by the Company s management as described above, that can assist investors in assessing the Company s financial condition, operating performance and underlying
strength. Adjusted EBITDA should not be considered in isolation or as a substitute for net income prepared in conformity with GAAP. Other companies may define
Adjusted EBITDA differently. Adjusted EBITDA, as well as the other information in this filing, should be read in conjunction with the Company s financial statements and

footnotes contained in the documents that the Company files with the U.S. Securities and Exchange Commission.
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Quarterly Reconciliation to Net Income

Commercial Vehicle Group, Inc.

HOME

(In thousands)

Net income (loss) $ 13,408 $ 15494 §$ 18,006 $ 11142 $ 2959 § (231) $ (2,682) §$ (3,297)
Depreciation and amortization

3,501 3,811 3,854 3817 3,729 3908 4062 ° 4638
Interest expense 3,800 3,849 3,582 3508 3,637 353 3242 O 373
Provision (benefit) for income taxes 7949 8,494 7453 3.849 1696 (509) (2,096) $ (586)
Loss on early extinguishment of debt : 318 | 1 | 149 o $ 7
Restructuring charges - - ) ) ) 998 180 $ 253
Miscellaneous (income) expense (8) @) 3) @) 73 35 (16) $ (119
Cumulative effect of change in accounting principle - - i ) i i ) $ -
Adjusted EBITDA ' $ 28,740 $ 31,964 $ 32,892 $ 22314 $ 12,094 $ 7886 $ 2,692 $ 4,624

(In thousands)

Noncash loss (gain) on forward exchange contracts $ 238 $§ (1,306) $ (1,639) $§ (1,496 $ 2247 § (1,661) $ 4462 § 4919
Nonrecurring provision for prior period debt service $ - $ - $ - $ 750 $ - $ @y $ (107) $ -
Share-based compensation expense $ - $ - $ - 8 - $ -3 - $ -9 -
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Annual Reconciliation to Net Income

Commercial Vehicle Group, Inc.
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(In thousands)
Net (loss) income $ (866) $ (2,015) $(45,480) $ 3,964 $ 17,449 $ 49411 §$ 58,050 $ (3,251)
Depreciation and amortization 9,078 12,833 8,682 8,106 7,967 12,064 14,083 16,425
Interest expense 12,396 14,885 12,940 9,796 7,244 13,195 14,829 14,147
(Benefit) provision for income taxes (2,550) 9,072 9,235 9,267 6,481 29,138 27,745 (1,585)
Loss on early extinguishment of debt - - - 2,972 1,605 1,525 318 149
Restructuring charges 9,561 449 - - - - i 1433
Miscellaneous (income) expense (4) - - - 43 G2 (15) (22)
Cumulative effect of change in accounting principle - - 51,630 - - - ) -
Adjusted EBITDA ' $ 23615 $ 31,224 $ 33,007 $ 30,105 $ 40,389 $105,385 $115910 $ 27,296
I T B T T TN

(In thousands)
Noncash (gain) loss on forward exchange contracts $ (1,951) $ (2347) $ 1,098 § 3230 $ (1,290) $ 3,793) $ (4,203) $ 9,967
Nonrecurring provision for prior period debt service $ - $ -3 - $ -9 - $ - $ 750 $ (584)
Share-based compensation expense $ - % - $ - $ - $ 10,125 $ - $ - 3 -



